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TRADED
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Merger and Domestic Domestic | Cross Border KPMG
Year ~ . . Cross Border . .

Acquisitions Capital Capital /Total / total Ranking
2007 19 = = = = others
2008 53 = = = = 39
2009 12 8 4 67% 33% 129
2010 20 15 5 75% 25% 129
2011 27 25 2 93% 7% 119
2012 19 12 7 63% 37% 139
2013 24 15 9 63% 38% 109
2014 26 17 9 65% 35% 99
2015 27 17 10 63% 37% 72
2016 19 17 p 89% 11% 129
2017 30 22 8 73% 27% 0
2018 29 27 2 93% 7% 102
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Billion USD
5.000 10.000 15.000 20.000 25.000 30.000 35.000

2U (USA)
PERDOCEO EDUCATION CORPORATION (USA)

HUALI UNIVERSITY GROUP (China) 407
UNIVERSAL TECHNICAL INSTITUTE (USA) 1 199
ASPEN GROUP (USA) 1 159

APTECH (India) 94

ZOVIO (USA) 64

KNEOMEDIA (Australia) 12

Source: https://www.value.today/world-top-companies/education



(Eaton at al 2016)
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